EECBG Activity Worksheet

Grantee: Date:

DUNS #: Program Contact Email:

Program Contact First Name: Last Name:

Project Title: 14X Stimulus  Plan

Activity: 4. Financial Incentive Program If Other:

Sector; Residential If Other:

Proposed Number of Jobs Created: 899.00 Proposed Number of Jobs Retained: 10.00

Proposed Energy Saved and/or Renewable Energy Generated: 15682.228  KWH

Proposed GHG Emissions Reduced (CO2 Equivalents): 7,566.000

Proposed Funds Leveraged: $2,000,000.00

Proposed EECBG Budget: 2,400,000.00

Projected Costs Within Budget: Administration: $200,000.00 Revolving Loans: Subgrants: $200,000.00
Project Contact First Name: Last Name: Email:

Metric Activity: Financial Incentives: E Efficiency & Covered Investments If Other:

Project Summary: (limit summary to space provided)

To address the economic crisis while  simultaneously addressing  energy independence and climate change,

United GREENproposes to leverage EECBGfunding to create a scalable local mortgage buy-down program
that offers reduced mortgage interest rates contingent upon renovating or building to meet specific
energy reduction targets. To qualify for the program, a homeowner will be required to invest in energy
efficiency retrofits or purchase a new home that meets one of the required energy reduction targets,
creating demand for construction jobs and generating much-needed private  spending. The cost of the
efficiency upgrades will be added into the mortgage, but, because of the lower interest rate, the
homeowner’'s total monthly mortgage payments and energy bills  will be significantly lower.

Our objective is to stimulate the home renovation and home-buying market and leverage private spending
to pay for efficiency retrofits, create jobs and economic activity, reduce the risk of mortgage
failure, increase  home values,and  dramatically reduce home energy consumption and GHGemissions.

The 14X Stimulus approach, designed and promoted nationally by Architecture 2030 and officially

endorsed by ICLEI for optimum and immediate-impact use of EECBGfunds, will leverage each $1 of
stimulus  money spent to generate $14 of private spending, create 14 times the number of jobs,

reimburse the federal government $3, and return $1 to state and local governments. If desired by the
city, a portion of the tax revenue generated can be used to sustain the program for as long as needed.

To leverage the program's impact and funding, we have partnered with 1) for

program promotion and homeowner outreach to citizens in every city council district, 2)

for program administration and web-based "automated retrofit management"(ARM)
providing real-time total program transparency and accountability to all stakeholders, and 3)will seek
to leverage an additional $2,000,000 of utility energy efficiency funds to expand total
mortgage funding to $4,000,000.

For existing homes, the new interest rate for a 14x loan will be 1% below the current —market rate If,
with a minimum homeowner investment in efficiency upgrades and/or renewable energy systems, the home
is renovated to meet a min. HERS70 (or equivalent) rating, i.e. 30% below IECC 2006. For new homes,
the new interest rates will be 1/2% below the current market rate for achieving a HERS 70 rating and
1% below for achieving a HERS 50 rating.

Program-affiliated banks will offer the 14X loans and the cost of the mortgage interest-rate buy-down
will  be covered by up to $4,000,000 of total leveraged funds for approx. 400 mortgages, where 70% of
funding is allocated for existing homes, 30% for new homes. Steps of the program are as follows:

Step 1: The homeowner/buyer is pre-screened for eligibility by our mortgage counseling representative.

If deemed eligible, he/she is directed to a participating bank. Upon loan approval, a Home Energy

Rater (HERS) is dispatched to the home to perform a preliminary energy audit, testing the home to
determine  which retrofits are most cost-effective toward meeting the energy reduction target.

Step 2: The HERSrating and a proposed retrofit scope of work and budget are provided to the bank. The
homeowner agrees to the terms of the program, which wil include provisions for energy reduction

tracking. The bank (re)finances the homeowner's mortgage (with the retrofit costs added in and

escrowed at loan closing) at the reduced interest rate  corresponding to the energy reduction target
chosen.

Step 3: The owner chooses a licensed and program-approved general  contractor. The work is performed
complying with state law wage requirements and building performance-verified by a certified third
party HERSrater with payments released to the contractor(s)accordingly.

For further program information, visit: http://www.architecture2030.0rg/14x_stimulus/14x_stimulus.html

If you are proposing more than one activity, save this file as many times as needed with successive page numbers. For example: "OH-CITY-Columbus-
Project Activity page 1.pdf," "OH-CITY-Columbus-Project Activity page 2.pdf," and continue as needed.



	Text1: 
	Text14: To address the economic crisis while simultaneously addressing energy independence and climate change, United GREEN proposes to leverage EECBG funding to create a scalable local mortgage buy-down program that offers reduced mortgage interest rates contingent upon renovating or building to meet specific energy reduction targets. To qualify for the program, a homeowner will be required to invest in energy efficiency retrofits or purchase a new home that meets one of the required energy reduction targets, creating demand for construction jobs and generating much-needed private spending. The cost of the efficiency upgrades will be added into the mortgage, but, because of the lower interest rate, the homeowner’s total monthly mortgage payments and energy bills will be significantly lower. 

Our objective is to stimulate the home renovation and home-buying market and leverage private spending to pay for efficiency retrofits, create jobs and economic activity, reduce the risk of mortgage failure, increase home values,and dramatically reduce home energy consumption and GHG emissions.

The 14X Stimulus approach, designed and promoted nationally by Architecture 2030 and officially endorsed by ICLEI for optimum and immediate-impact use of EECBG funds, will leverage each $1 of stimulus money spent to generate $14 of private spending, create 14 times the number of jobs, reimburse the federal government $3, and return $1 to state and local governments. If desired by the city, a portion of the tax revenue generated can be used to sustain the program for as long as needed.

To leverage the program's impact and funding, we have partnered with 1)_____________________for program promotion and homeowner outreach to citizens in every city council district, 2)________
_________________ for program administration and web-based "automated retrofit management"(ARM)providing real-time total program transparency and accountability to all stakeholders, and 3)will seek to leverage an additional $2,000,000 of _________ utility energy efficiency funds to expand total mortgage funding to $4,000,000.

For existing homes, the new interest rate for a 14x loan will be 1% below the current market rate if, with a minimum homeowner investment in efficiency upgrades and/or renewable energy systems, the home is renovated to meet a min. HERS 70 (or equivalent) rating, i.e. 30% below IECC 2006. For new homes, the new interest rates will be 1/2% below the current market rate for achieving a HERS 70 rating and 1% below for achieving a HERS 50 rating.

Program-affiliated banks will offer the 14X loans and the cost of the mortgage interest-rate buy-down will be covered by up to $4,000,000 of total leveraged funds for approx. 400 mortgages, where 70% of funding is allocated for existing homes, 30% for new homes. Steps of the program are as follows:

Step 1: The homeowner/buyer is pre-screened for eligibility by our mortgage counseling representative. If deemed eligible, he/she is directed to a participating bank. Upon loan approval, a Home Energy Rater (HERS) is dispatched to the home to perform a preliminary energy audit, testing the home to determine which retrofits are most cost-effective toward meeting the energy reduction target. 
Step 2: The HERS rating and a proposed retrofit scope of work and budget are provided to the bank. The homeowner agrees to the terms of the program, which will include provisions for energy reduction tracking. The bank (re)finances the homeowner’s mortgage (with the retrofit costs added in and escrowed at loan closing) at the reduced interest rate corresponding to the energy reduction target chosen. 
Step 3: The owner chooses a licensed and program-approved general contractor. The work is performed complying with state law wage requirements and building performance-verified by a certified third party HERS rater with payments released to the contractor(s)accordingly.
For further program information, visit: http://www.architecture2030.org/14x_stimulus/14x_stimulus.html
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